
Development of the Guidance on Audit of 

the Reliability of Macroeconomic 

Forecasts 
 

Mr. Anton Kosyanenko 
Executive Secretary of the WGSDG KSDI Secretariat, 

 

Head of Department for Audit of Economic  
Development, SAI Russia 



Knowledge base (1/3) 

2 
WGSDG KSDI Fifth meeting   

Institutional Framework 

Time Frame 

Contents of the forecasts 

Dissemination, transparency 

Contents of assessment 

Other questions 



Knowledge base (2/3) 
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June’21 - 14 countries 

Spring’23 

7 countries provided feedback: 

 2 countries – new members 

 5 countries updated information 

13 countries – our research 

June’23 - 28 countries 

Spring’24 - update of the Knowledge 

base  

• The questionnaire was sent out to 36 SAIs 

including new WGSDG KSDI members 
 

• Active interaction and work of all WGSDG 

KSDI members  
 

• Additionally, the Accounts Chamber of the 

Russian Federation conducted its own 

research 
 

• Recent research was conducted by 11 

AFROSAI countries after the Russia-Africa 

Economic and Humanitarian Forum June’24 - 39 countries 

14 

7 

13 

11 

28 

39 

11 countries – our research 
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All suggestions and 

recommendations are 

welcome 
 

Updated Knowledge base 

will be published in 

June’24 
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responses to the questionnaire (2021) 

updated responses to the questionnaire (2023) 

independent researches (2023) 

independent researches (2024) 

Geographical coverage of the Knowledge 
base 
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• In 2023 we developed Glossary 

with the key terms used in the 

Guidance 

 

• It contains basic terms (common 

definitions) and special terms 

(principles, features) 
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Guidance on Audit of the Reliability of 
Macroeconomic Forecasts (2/2) 

The role of SAIs in development and use of the macroeconomic 
forecasts 

General principles for performing assessments of the reliability of 
macroeconomic forecasts 

Subject matter of the reliability of 
macroeconomic forecast auditing  

• Assessment of the forecasting process 

• Assessment of the organization framework 
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The role of SAIs in development and use 
of the macroeconomic forecasts (1/3) 

The role of the 

macroeconomic 

forecasts 

Development of     

the macroeconomic 

forecasts throughout 

the world 

Within the budget cycle 
including budgetary 

planning 

Application in strategic 
planning 

All other goals 
(science, research, 

informational purpose) 

Institutional   
framework 

Time frame Contents/ structure     
of the forecasts  
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The role of SAIs in development and use 
of the macroeconomic forecasts (2/3) 

The role of the macroeconomic forecasts 

in the budget cycle via examples 

General principles for the development 
and use of the macroeconomic 
forecasts in the budget cycle 

Importance and significance of 
the macroeconomic forecasts 

for the budget cycle 

Schemes of interaction of organizations 
developing the macroeconomic forecasts, 
the role of sais in the development of the 

macroeconomic forecasts 
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The role of SAIs in development and use 
of the macroeconomic forecasts (3/3) 

The role of the 

macroeconomic 

forecasts in the 

strategic planning 

External assessment 

of the soundness of 

the macroeconomic 

forecasts 

The macroeconomic forecasts can be used in strategic 

planning process within the long-term development programs 

Assessment results 
dissemination 

and transparency 

Contents of 
assessment 

Structural changes in 
the forecasts during 
and after COVID-19 



regions 
 

answered about 

• results of the assessment 

of the forecasts 

• main regulations regarding 

the development of the 

forecasts 

• main regulations regarding 

the assessment of the 

forecasts 
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Assessment of the Macroeconomic 
Forecasts at the regional level (1/2) 



• The regional macroeconomic forecasts are being formed everywhere  

• The main regulations regarding the development of macroeconomic 

forecasts have been developed in almost all regions  

• Most of the RAIs assess the regional macroeconomic forecasts  

• Mainly, the assessment of the macroeconomic forecasts is conducted 

within the framework of activities to verify the regional budget project 

• Separate regulations regarding the development of the macroeconomic 

forecasts have not yet been developed 

Knowledge base of 

the development 

and assessment of 

the regional 

macroeconomic 

forecasts 

 The experience of RAIs of Moscow and Chelyabinsk regions 
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Assessment of the Macroeconomic 
Forecasts at the regional level (2/2) 



Russian organizations 

International organizations 
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Macroeconomic Forecasts of other 
organizations 



updated  
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Guidance on Audit of the Reliability of 
Macroeconomic Forecasts 

June’23 Autumn’23 Spring’24 

• Updated knowledge 

base publication 

• Dissemination of the 

Glossary 

  

• Dissemination the 

draft of the 1st chapter 

• Discussion by the WG 

members 

  

• Dissemination the draft 

of the 2st and 3rd 

chapters 

• Discussion by the WG 

members 

  

By the next WG meeting 
 

Winter’23 

• Public exposure and 

finalization of the 

guidance  
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• Website of the Accounts Chamber of the Russian Federation 

 
 

 

 

• Website of the international activity of the Accounts Chamber  

of the Russian Federation 

 

 
intosairussia.org 

ach.gov.ru/en/ 
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